[THT

“ . . Prion 1SS\ 2228 - 6484
Journal of Economic Modeling Research :

Oaline 1SSN: 2538 . 416

Homepage: hegs. Jeoe Abuac.ir/

Investigating the effects of monetary shocks on the performance of
Iran’s macroeconomics despite the presence of cryptocurrency: a
dynamic stochastic general equilibrium approach

Farhad Zand'"' | Reza Akbarian®®' |Ahmad Sadraei Javaheri *! Hojat Parsa*

1. Ph.D. Candidate, Faculty of Economics, Management and Social Sciences, Shiraz University, Shiraz,
Iran. E-mail:_farhad3193@yahoo.com (0009-0008-7650-9803)

2. Corresponding Author, Associate Professor, Faculty of Economics, Kharazmi University, Tehran,
Iran. E-mail: rakbarian@khu.ac.ir (0009-0006-7342-3380)

3. Associate Professor,

Faculty of Economics, Management and Social Sciences, Shiraz

University,shiraz, Iran. E-mail sadraei@shirazu.ac.ir(0000-0002-7853-4411)
4. Associate Professor, Faculty of Business and Economics, Persian Gulf University, Bushehr, Iran.
E-mail hparsa@pgu.ac.ir(0000-0002-9308-114X)

Article Info

ABSTRACT

Avrticle type:
Research Article

Article history:
Received:
23 Jan. 2024

Received in revised
form:
13 Nov. 2024

Accepted:
4 Nov. 2024

Keywords:

Economic policy,

real sector of the economy
inflation,

wages

JEL:

E00, E21, E29 3

The purpose of this article is to understand more precisely the effects of
monetary shocks on the performance of the Iranian macroeconomics
despite the presence of cryptocurrency. And how to examine the impact
of the price of Bitcoin on important macroeconomic indicators in a
framework of a stochastic dynamic general equilibrium model and to
evaluate the model. The economic consequences of Bitcoin expanded on
the Iranian economy. The economy is considered closed. The research
results show that the government and monetary authorities should pay
attention to the mechanism of the financial accelerator channel in the
evaluation of policy consequences. Because in case of a shock to the
means of existence of cryptocurrency, this channel can strengthen and
expand the effects of the initial shock on the economy and strengthen or
determine the effect of economic and monetary and financial policies.
The results show that due to the dominant role of banks in playing the
role of financial intermediation in the existence of crypto-currency
instruments, the weakening of the banks' balance sheets will leave
recessionary effects. and capitalize from bank facilities to market
capitalization
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