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1- Interest rate channel

2- Exchange rate channel

3- Other Asset price channel
4- Credit channel
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3- Kiss and Vadas
4- jornland and Jacobsen
5- Gupta and Kaboundi
6- Elbourne
7- Roubini and Kim
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1-Vector Error Correction Model
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1- Adverse selection
2- Moral Hazard
3-Taylor
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1- Cointegration
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1- Loading Coefficients
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3 - Johansen Recuced Rank
4 - Johansen

5 - Simple Two-step
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4 - Akaike Information Criterion
5 - Schwarz Criterion

6 - Hannam-Quinn Criterion
7 - Final Prediction Error


https://dor.isc.ac/dor/20.1001.1.22286454.1390.1.3.6.8
https://ndea10.khu.ac.ir/jemr/article-1-122-fa.html

[ Downloaded from ndeal0.khu.ac.ir on 2026-05-14 ]

vV el 58 Jor Sl 6,035 51 8 la glyls caed JUI 56 o)

Sy M omis 05051 31k syse @ 55l Sl deg S4B s p s ) oskien
505" 5 0a Ui ants (sl M1 = S5 e T ol Bl (sl (Soen 5550 2t
Al bOsT ol s 58 oo eslital Slueal by jasets sl "o piie ki ARCH-LM
el odalis BB (V) Jgdr 5 SN Y

sleti 1 F sadis S 95 8 53 asid Sl 4 s Ol () Jsder b 4 e 5 L
L,l5 0dile BU (6l Slamnl bty 5 035 Jboji L o Siwsen 355 355 » SIVs & uS
el ok 5l (OF) s 53 MUADF) a8 ans J = S5 05037 bl ol 4k 5 il
e d()) S a5 (61 Kan 10 (5 sline pelaws 3 a e (G408 o7 ins o OLE gl

i sbogaiT (V) Joua
\CT S
MARCH J,; (%) LJB, LM, LM, O onsT

¥ \ ¥ \ ¥ \ ¥ ) ¥ \ Laads g

FoVE FVA/PY YYV/VY O VAY/YA L YR/VY O FY/AN YYNE O \WV/Ye YR O/PY YVY/PA @é&a)uT

D NS D /e AY VY BY /A YO YD D olT
AP

MARCH [, (Y) LJB, LM, LM, Os 90T

¥ \ ¥ \ ¥ \ ¥ \ ¥ \ Laads 5

FEV/AD  FFA/LF  PAF/AY NAY/+ ) YR/XF YO/0Y  Ve/fY  YNP YAL/AY YOY/YY @:“5'5")["T

Vs /0) /0 ee /840 /4F 048 VA BY sy P ooyl

(Lutkepohl and Kratzig, 2004) .4l «.+0 b +.\ 51 56Sa 5P o,leT & 555 075 B g5 jho Gt p—

(Ssadd - a8l 35, 03051 1 Op -

Siad3 55 adis 8 6 38— By 0gaiT s LMy -

O3 Jb i adeis gl oS )15 05e5T 1 LBy -

el il ly aseis gl o uiteis ARCH- LM (4031 :MARCH 1 (q) -

[ DOR: 20.1001.1.22286454.1390.1.3.6.8 ]

s Olewloes 1l

1- Portmanteau test
2- Jarque—Bera test
3 - Augmented Dickey-Fuller
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1 - Likelihood Ratio Testing
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