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1.Twin Crises
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2.Bauer and et al
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Abstract

In monetary and financial literature, financialses include a wide range of
crises. But in general, there are three importgpeg of financial crisis,
including the currency crisis. The banking crigisl ahe debt crisis. The aim
of this study is to simultaneously analyze the ommce of banking, debt
and currency crises, known as the three crisesam For this purpose, first
to determine the indicators related to bankingestiscurrency and debt
payments and using logistics and self-regressiatovanodels during the
1980 to 2017 seasonally, we have discussed thioredhip between these
three crises. The results show that the three hgnkrises, debt and
currency, affect each other. The short-term resaftshe VAR model
showed the effect of the banking crisis and theeray crisis on the debt
crisis is positive and significant, indicating antriease in the likelihood of a
banking crisis and the currency will increase thbtaf the government and
the country. Also, the effects of banking and defides on the currency
crisis are positive and significant. This indicathe existence of causal
relationship between banking crises and debt onctiveency crisis. The
results of the Logit model show that the effecindifation variables, liquidity
growth and the growth of the exchange rate on nldécators of the three
crises that are significant and positive in mosteais.

Keywords: Bank Crisis, Debt Crisis, Currency Crisis, Logibtiel, VAR
Model
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