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. Multiple equilibria.
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. Institutions rule.
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1. Barzel(2005).

2. Social Infrastructure.
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1. Political Stability.

2. Government Effectiveness.

3. Regulatory Quality.

4. Bartlett Test.

5. Kaiser-Meyer-Olkin measure.
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1. Hamilton ,J.D.(1994)
2. State Equation.
3. Observation Equation.
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1. Berndt-Hall-Hall-Hausman Algorithm.
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1. Robustness checks.
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